TRREB Housing Market Charts

June 2022

. « 2093 Toronto Regional

* %o Real Estate Board

property and communities.

Professionals connecting people,




HERIEiRey TRREB Housing Market Charts

Professionals connecting people,
property and communities.

TRREB MLS® Average Resale Home Price 2019 2020 B 2021 W 2022
Monthly with Three Previous Years for Comparison
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Source: Toronto Regional Real Estate Board

Explanation: This chart plots monthly MLS® Average Resale Home Price for the current year and the previous three years. The recurring seasonal trend can be
examined along with comparisons to previous years for each month.
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TRREB MLS® New Listings
Monthly with Three Previous Years for Comparison
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Explanation: This chart plots monthly MLS® New Listings for the current year and the previous three years. The recurring seasonal trend can be examined along
with comparisons to previous years for each month.
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TRREB MLS® Sales-to-New Listings Ratio

Monthly with Three Previous Years for Comparison
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Explanation: This chart plots monthly MLS® Sales-to-New Listings ratio for the current year and the previous three years. The recurring seasonal trend can be
examined along with comparisons to previous years for each month.
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TRREB MLS® Sales
Monthly with Three Previous Years for Comparison
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Explanation: This chart plots monthly MLS® Sales for the current year and the previous three years. The recurring seasonal trend can be examined along with
comparisons to previous years for each month.
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Residential Stats

Total Residential Transactions
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Commercial Stats

All Leasing Activity (sqFt) All Sales Activity
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Condominium Sales Stats

Total New Listings
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Condominium Rental Stats

Total Apartment Rentals

Year-Over-Year
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In conjunction with TRREB's redistricting project, historical data may be subject to revision moving forward. This could temporarily impact per cent change comparisons to data

from previous years.




Market Watch

June 2022

Economic Indicators

Real GDP Growth

Q1 2022 31% ¥
Toronto Employment Growth

May 2022 8.5% A
Toronto Unemployment Rate (SA)
May 2022 6.2% ¥

Inflation (Yr./¥r. CPl Growth)

May 2022 7.7% A

Bank of Canada Overnight Rate

June 2022 1.5% A
Prime Rate

June 2022 3.7% A
Mortgage Rates June 2022
1 Year A 4.74%

3 Year A 539%

5 Year A 6.04%

Sources and Notes

i - Statistics Canada, Quarter-over-quarter

growth, annualized.

i - Statistics Canada, Year-over-year
growth for the most recently reported
month.

iii - Bank of Canada, Rate from most recent

Bank of Canada announcement.
iv - Bank of Canada, Rates for most
recently completed month.

For All Media/Public Inquinies: .

GTA REALTORS® Release June Stats

TORONTO, ONTARIQ, July 6, 2022 — Higher borrowing costs continued to impact home sales in Jung
2022, Sales totalled 6,474 — down by 41 per cent compared to last year's strong result. The number of
transactions was also down compared to May 2022, but this is often the case due to the seasonal nature of
the market.

The average selling price, at $1,146,254, remained 5.3 per cent above the June 2021 level, but continued
to trend lower on a monthly basis. The MLS® Home Price Index Composite benchmark was up by 17.9 per
cent year-over-year, but also experienced a month-over-month dip compared to May. Annual price growth
was driven more so by less expensive market segments, including townhouses and condominium
apariments.

“Home sales have been impacted by both the affordability challenge presented by morigage rate hikes and
the psychological effect wherein home buyers who can afford higher borrowing costs have put their
decision on hold to see where home prices end up. Expect current market conditions to remain in place
during the slower summer months. Once home prices stabilize, some buyers will re-enter the market
despite higher borrowing costs,” said TRREB President Kevin Crigger.

While the number of transactions was down year-over-year, the number of new listings was little changed
over the same period. This has provided for more balance in the market, resulting in 8 more moderate
annual pace of price growth.

“Listings will be an important indicator to watch over the next few months. With the unemployment rate low,
the majority of households aren't in a position where they need to sell their home. If would-be sellers decide
to take a wait-and-see attitude over the next few months, it's possible that active listings could trend lower
as well. This could cause market conditions to tighten somewhat, providing some support for home prices,”
said TRREB Chief Market Analyst Jason Mercer.

“Our region continues to grow because we attract people and businesses from all around the world. All of
these people will require a place o live, whether they choose to buy or rent. Despite the shorter-term
impact of higher borrowing costs, housing demand will remain strong over the long-term, as long as we can

produce homes within which people can live. Policy makers at all levels need to make this their key goal.”
said TRREB CEQ John DiMichele.

Sales & Average Price by Major Home Type

I A S T N

June 2022

Detached 2,265 3,012 $1,737.012 $1,361,862 $1,454 902
Semi-Detached 245 389 634 $1,343,378 $987,009 $1.124.T23
Townhouse 243 854 1,097 $1027,050  $906311  $933056
Condo Apt 1165 513 1678  §771.267  $692508  $747.216
Detached 30.8% -443% -414%  2.4% 2.4% 3.5%
IS 41.8% | -38.0% -395% = 59% 78%  64%
Townhouse .426% -44.4% -440%  91%  83%  86%
Condo Apt -38.5% -42.8% -39.9% 7.4% 13.2% . 9.3%
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TRREB MLS® Sales Activity

June 2022 June 2021

TRREB MLS® Average Price

$1,146,254

$1,088,991

June 2022 June 2021

Year-Over-Year Summary

Sales 6,474 11,083
New Listings 16,347 | 16,193
Active Listings 16,093 11,293
I ) 51146254 | 's1088.991 | 5.3%
avg.Loon TR
Avg.PDOM  [EEF7ERRE T A T
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Toronto Regional Real Estate Board
Historic Annual Statistics

Sales

Average Price

101.213

92,340 §822.510

2019 87,747 §819,153

[For historical annual sakes and average price data over a kanger time frame, go to:
https:itoreb.caffilesimarket-stats/ market-watch/historic. pof

Monthly Statistics 2021
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February 10,925 $1,044,910

April 13613 51,000,414

June 11,053 $1,088.891

51,070,209

51,155,603

$1,157 861
$1,005,338

December 6,014

Monthly Statistics 2022
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Notes

1. Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TRREE MLS® System between the first and last day of
the month/period being reported.

2. New listings entered into the TRREB MLS® System between the first and last day of the month/period being reported.

3. Active listings at the end of the last day of the month/period being reported.

4. Ratio of the average selling price to the average listing price for firm transactions entered into the TRREB MLS® System between the first and last day of the month/period
being reported.

5. E\fe{ﬁ Listing Days on Market (Avg. LDOM) refers to the average number of days sold listings were on the market. Average Property Days on Market (Avg. PDOM) refers
to the avarage number of days a property was on the market before selling, imespective of whether the property was listed more than once by the same combination of seller
and brokerage during the original listing contract period.

6. Active Listings at the end of the last day of the monthiperiod being reported.

7. Past monthly and year-to-date figures are revised on a monthly basis.

8. SMLR = Sales-to-Mew-Listings Ratio. Calculated using a 12 month moving average (sales/new listings).

9. Mos. Inv. = Months of Inventory, Calculated using a 12 month moving average (active listings/sales),

10. “Bradford West Gwillimbury” is referred to as "Bradford™ and “Whitchurch-Stouffville® is referred to as “Stouffville™ in the report,
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